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Fewer Garment Orders,

The cloak and sult manufacturing
trade 1n not as active as It was several
weelta ago, Retallers seem to have
dropped out of the market for the time
boing, having placed enough orders to
cover thalr requiremerts for a short
time, They are éxpected to reonter the
market around the middle of the month
and place some subsiantial orders for
the fall season. Retallerd will not stock
up merchandise until they joarn  just
what the consumer demwnd for gnrments
fo. In this way they are avoiding the
enrrying of unnecessary and “dead”
merchandiss, With retallers on the alert
for low priced but good garmenta there
is keen compatition among manufactur-
ors and also  Jobbera, Thera s some
paring down of profits to Induce buying.

DAY QUIET ON THE BOURSE.
PARIR boA~Trading was quist on the
Bourse 4 ol rhe_ par cent. rentes, A3
franos 10 osntimes. Exchange on London,
87 francs centimen, Flva per cent, loan,
9 france centimes. Tha doliar was
'uﬂ{l At 12 francs 844 centimes.

pared to Issue ealla for the deposit of the
twenty-alght different securities affect-
ed by the plan Immediately upon favor-
able action by the Mexican Congress.
That such action will be forthcoming
shortly is the general belief in inter-
national banking eircles.

Prior to the signing of the agreement
it was sald that recognitlon of the
Ohbragon Administration by the United
States played mo part in the delibera-
tions of the committes, which met with
Finance Minlster de la Huerta, Tt is
balieved, however, that acceptance by
the Obregon Government of the terms
whereby Mexico will discharge its ex-
ternal obligations will have consideralle
weight with the State Department. In
soma quarters it is felt that recoznition
is a strong probability in the near
futura.

FProvislons of Plan.

The chief provisions of the debt plan
are sct forth as follows:
CURRENT INTERBEST.
The Mexiean Government undertakes

to set aside annually toward the pay-|

ment of such coupons on the current In-

terest bonds as mature after January
2, 19823:

(n) The entire proceeds of the oll ex-
port tax;

(b) Ten per cent. of the groas reve-
nues of the National Railways of
Mexica;

(e} The entire net operating revenues
of such railways.

In any event the Government agrees
to provide for such current interest not
less than 30,000,000 pesos  (§15,000,000
United States gold) during the calendar
year 1023, and an additional 5,000,000
pesos each year for the eénsuing four
years, bringing the fund up to 56,000,000
pesos in the fifth year.

These eash interest paymonts on such
coupons maturing after Janoary 2, 1923,
will, during the first year, be made on
& scale varying from 50 per cent. to 100
per cent. on the external loans; at the
rate of 25 per cent. on the Internal 8
per cent. and 6§ per eent. bonds; 0 per
cent. on the Btats bonds, and In gean-
eral. from &0 per cent. to 63 per cent.
on the railway loans, except that the
railway notes secured by Government
bonde are to recéive 100 per cent.

After 1823 the Increases in the mini-
mum fund provided by the Government
for. durrent Interést should permit an
Inersagn in the scale of cash payments
to all bonds recelving less than 100 per
cent. In the first vear, and should per-
mit payment of full current interest in
cash In the fourth year upon all bonds
named in the schadule, except tha in-
ternal 3 par cent. and 5 pér cent. honds
and the State issues guarantieed by the
Mexican Government.

Retirement Plans.

To make up the difference (during the
five year period covered by the agree-
ment) between the amounts of eurrent
interest actunlly due on such bonds and
the cash payments made, scrlp or cer-
tiflcates are to be (ssued maturing in
twenty vears after January 1, 1023, and
bearing Interest after January 1, 1928,
at the rate of 3 per cent per annum, pay-
able seml-annually, the Government to
have the right of redemption In whale
or I part at 106 and accrued interest
at any time before maturity, Any ex-
cens over the minlmum fund provided for
current intérest pnyments is to be usad
in buying or redeeming such current In-
terasl sorip or certificates.

ARREARS OF INTEREST.

At or prior to the complation of the
five year perlod beginning January 1.
1923, the Interest coupons maturing on
or béfore January 2, 1023, with respect
to bonds in the above list, are to ba de-
tactiad by the respective depositaries
and lodged with a special depositary of
deporitaries approved by the committes,
againgt the Issue of roceipts or certifi-
cates to fm equivalent fuce amount. Such
recaipts or cortifiontes are to be pur-
ohased or radeemod by the Government
from a fund sufelent to retire them In
fiill, extending over a perlod of forty
years, beglnning January 1, 1028, 'The
certificates for arrears of interest will be
of two kinds—-class “A" and class “B™;
class A" to be retired completely prior
to clasa “B."

The respectlve bonds to which this
plan of readjustment applles are to re-
calve certificutes for arrears of Interest
on the following basis: The secured
debt and the rallway notes seocured
theraby (Nos, 1, 2, 3 and 20) are to re-
celve 100 per cent. of nrrears of Interest
in elass A certificates. The balance of
tha Government loans (with the axcep-
tion of the Internal & per cent, and 5 per
cent, [oans) and of the rallway obliga-
tlong (with the exception of the notes
No. 25 mecured by Gevernment bonds)
ara to recsive 38 per cent. of arrears of
interest In “A" certificates and 65 per
cent. In “B" certificates, The Internal
3 per cont. and § per cont. bonde are Lo
recelve 100 per cent. of arfears of in-
terest in “B" certificates. Bared on the
amounts of “A" certificates and "B
certificates to be lssued, It 1s caloulated
that the proposed annual payments will
retire ull the "A" certifeates in a little
less than twenty years from January 1,
1028, assuming that retirement s
effectad at par.

NATIONAL RAILWAYS SYBTEM.

The Govarnmant Is t6o make prompt re.
turn of the Natlonal Rallways to private
management and to the control of a
woard of directors agreed upon with tha
committes, It recognizes fta abligation
to restora such rallwayns, ineluding roll-
ing stock, to thelr condition mt the time
the Government took aver the rallway
Hnew.

Provislon for Interest.

Holdars of outstanding n!‘!"lnllﬁl‘l' of
tha Natlonal Hallways Bystem, ligted
akave, upon Aeposit under the plan and
the adoption thereof, are to have their
tonfla and notes stamped to the effect
that the Government Agrees Lo assumse
the payment of principal, Interest andl
exiuting  sinking fund theraof, subjact
tn tha provislans act forth fx to the
payments during the five year period,
The lisns created by the existing mort-
gages are not to be enforced unless the
Government defaults In ita obligations
under the plan; In which event sush
liens may ba anforeed {n favor of the
rexpoctive bondholders,

Ten cant, of the annual grom
réceipta of the rallwaya are to ba sst
aslde toward the minimum fund to be
provided for tha payment of cash cur.

-
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rent Interest. Further, as atated, until
the regumption in eash of full current
interest on the oblizations dealt with
under the plan, the net operating rev-
enues of the Natienal Rallways are to
be added to the fund for the same pur-
pose,
MATURED OBLIGATIONS.

The matured notes of the Natlonal
Rallways of Mexloo (No. 28) are to be
extended for a perlod of ten years from
January 1, 1923, with Interest at § per
cent, per annum for the first five years
and at 6 per ¢ent. per annum theérenfter.

The 6 per cent, notes of the Govern-
ment of Mexice (No. 3) and the Na-
tional Railway notes, secured by 6 per
cent, Government notea (No. 25) are to
be extended for the same perind of time
with interest at the rate of 6 per cent
per annum.

SINKING FUNDS,
All sinking funds are to be postponed
for a period not to exceed five years
from January 1, 1923,

Mexico.

In the agreement which is set forth
in brief by the committes securities af-
focted by the plan are referred to by
the following numbers:

1. United BSiaten of h}t:lm 51‘ Tq,;g cent.
Idated external gold loan o .
mﬁ'."l‘{um’llc of Mexico 4 per cent, external

i f 1010,

"}:}fldﬁ?:'euu States of Mexloo 8 per ecent.
ten yenr Treasury notes of 1013 (Berles A
L, 000, D0

i, Clty of Mexleo 3 per cent, sterling loan

T for E gement of Irr
o tution for Encourage -
gallnnh.:\lr'[ml"lhl and Development of Agr{:u*-

. . thirty-five year por cent.
L':'.’:h::‘f nﬁu}f ‘ulld %nuds. due ‘zvumlwr :
43 10 16 Prestamos, &c.b.

“1".:‘ u,..“rL'h States of Mexloo 4 per cent. gold
bonds of 1804,

‘7'.!“.-;:";1!!0 of Mexico consolidated 3 per

cent. Internal debt of 1888,

8. United States of Mu!;‘nlgln per cant. In-
ternal redesmable bonda of .
fi. Etato of v‘ﬂr“ Cruz O per cent, bonds
dus April 1, 1037.

‘m. State of Tamaullpas § per cent, bonds,
1002 (firsy wories).

11, State :r T;nu;ullpu 6 per cent, bonds,
1w (senond series).

12, Btate of Sinalosn & per cent. bonda,

of

wod.
: 14, State of Vera Cruz 5§ per cent, bonds,

Dos.

14, National Rallways of Mezico guaran-
teod general morigage 4 per oent. sevenly
year sinking fund redeemable gold bonds,

dus Oetober 1, 1077,

1h. Vers Crus and Paciflc Rallroad Com-
any first mortgage 4% per ceni. gold
onde, dus July 1, 1034,

16, National Eallways of Mexieo prior
len 4% per cent, fifty year sinking Elmd
redeemahle gold bonds, due July 1, 1087,

15. Natlonal Rallroad Company of Mexico
prior llen 4% per vent. goid bonds, due
Octobar 1, 1038, 2

14, Natlonal Rallroad Company of .\Id'xlf:"
first consolldated mortgage 4 per cent. gold
onids, dus Outoher 1, 1051
e Internntiong! Raliread

9. 7T Maexienan
1'4'.urupm|-mtl,, par oent, prior llen steriing
ue Seprember 1, 1047

T
fe Mexican Intarnational Rallraad
Company flrt consolldated mortgage § jwr
cant. gold bonds, due Heptember 1, 1077,
a1, Pan Amerlcan Rallroad Company flest
mortgage 5 por cent. gold bonds, due Janu-
ary 3, 1 .

22, Pan Amoriean Rallroad Company gen-
ernl morignge 5 per cent. gold bonds, duw
Jununry 1, 1005,

29, Mexican Central Rallway Company,
1.44,, B per cent. priority bonds, due July 1,

bonds,
20

16D,
44. Mexiean Central Rallway Company,
Lid., equipment bonds, wssumed by the
Natlonal Hallways of Mexico, as follows:
ta) first wories, dated April 1, 18870 (M)
wories, dated October 2, 1889 (o)
fom No. 8, dated August 17, 1004;  (d)
Horjen No. 10, dnted January 1, 1007 (e)
Berios No, 11, dated March 22, 1907,

a3, Nations! Rallways of Mexico 6 per
dent. wecurd gold potes (secured by L
ernmant  obligations) i () National Ran.
ways of Mexico securéd gold notes, Rerirn
B: (b Natianal Rallways of Mexive @ per

aeyt, threa monthe secured gold notes] (¢}
Natlonnl Rallwaye of Mexica :: |\;r' ’.-mn.
thrse vour socurod Id noten; (A Natlonal
!Q.-rulw:prr-f imm'ﬁ per cont. secured gold
noten, Herlés U,

. Natlonn) Rallways of Mexico 8 per
oent, secured notes  (setured by Natlenal
Baflways of Mexico boads): (a) Natlsnal
Ballway® of Maxics two yemar 4 per cent.
pectired gold notes, dus June 1, 1915 (M
Natlonal Ratlways of Mexico 4 per cent.

sicured notes, dus July 1, 1818,
27, Tehunantepec Natlonal Rallway & par
gont, gold loan, Berlen A, dus June 30, 1033
ug. Tehunatepoe Natlonal Rallway 415 per
cont, gold losn, Bories B, due Juns 30, 1004

Improved Demand for Gloves.

There has Been a noticeable Improve-
ment In business In the fabrle or cha-
molsetta glove manufacturing trade In
the last month. Buyers for retall storea
are ih the market and are placing orders
to cover a substantial part of their sea-
son's requirements.  Several orders call-
ing for dalivery In December have b n
recelved by a leading manufacturer, in-
dieating a return of confidence in the
genernl  businesn  outisok, Present
valuer, pecording to A manufacturer, are
conslderably lower than they were last
yenr, Pricea on fabric gloves probably
will be advanecad In the near future be-
canxe of the rise In cotton plece goods
values.

LONDON WOOL SALE ACTIVE.

LoNpoN, Sept. 4.—At thas wool aue-
tlon sales to-day 13,208 bales were of-
fared. They comprised a modérate se-
lectlon. Tha home trades was active
In buying, but continental purchasers
wars guiet. Fina merinos and cross-
brads wara unchanged to § per cent
higher, Medinms wera  unchanged,
enarse orossbreds wera unchanged to
b per cont, lower compared with previous
auction salem,

SECURITIES

bought and sold for cash
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:
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BUSINESS NOTES
AND TRADE NEWS

Finished Cotton Goods Trade
Continues to Lag—Leather
Lines Improve.

There is little improvement in the fin-
ighed cotton goods trade. The spring
wash goods business done to date haa
Leen comparatively small, although sales
of fancles and novaltles have beean of
fair volume. Several mille, It {5 sald,
lhave recelved enough orders to Insurs
full oceupation for the remalinder of the
year, but this is not the rule, however.
| On the other hand, ginghams hava yet to
ba priced for spring and a great many
advance orders are to be placed on
rrintad wash fabrics of the more staple
clagses, Percales are also selllng in
#mall lots. The two labor disputes cre-
ated some uneasiness among jobbers and
retailers, many of whom are postponing
the ordering of merchandise required in
the next few months, Weatern johbers
and retallers appear more confident in
view of the excellent harvest prospects,
although they are hanging back, =stil)
uncertain as to how the consumer will
meet higher priced goods.

Leather Trade Improves.

Business in the leather trade continues
on the up grade, according to a promi-
nent tanner. Thera has been a slight de- |
cline in demand for certain descriptions |
of leather, but this recession has been
counterbalanced by increasing activities
in other classen. Shoe salesmen have
been meeting with falr success on the
road and manufacturers are busy filling
orders. They continue to buy frem hand
to mouth, however, aithough small erders
are coming In more frequently. Shoe
leather manufacturers belleve that
stocks of leather In the shoe trade are
light and that with a hetter demand for
shoes from the consumer business in
thos leathers will expand, Patent
leather seeme 16 have muffared some
abatement in the Inst manth, although
it 1s expected to be in better demand in
the next few weeks. Prices in the
market continue to hold firm, with a
tendency to stiffen,

Hide Markets Lesa Active,

The local hide market has moderated
somewhat in the |ast tew days, Buyers
#oem  to have temporarily withdrawn
from the market and are taking only a
paseing Intarest In proceedings. It Ia
their opinlon that prices are too high
and must reosde. Holdera are dacid.
¢dly firm In thelr prices and belleve
that thers I8 more probabllity of a
further ries than a recossion In View
of the fact that stocks of demirable da-
soriptions and grades nrs small. Traders
in the River Plate market are Alsn ex-
verlencing a perlod of dullness, Few
substantial eales have Besn reportsd
aithough Amarican buysrs are sald to
be following the market rather clossly
and Inquiring freely. In tha Chicago
market activity {a falrly well malntatned
#nd prioss are reported as stiffening. In |
the local skin market goatskine are (n |
uatl;dy demand, while calfskine are alwo |
sotive,

Worsted Yarn Market Duil,

The worfted yurn trade oontinues
languld.  There is some business being
done, with the knitting trade dolng the
buying. Manufacturers are In sangulina
axpectition of an Improved demand
within the next month. Btocks In the
hands of yarn consuming Industriss are
considared small and the faot that tite
Interests have been buylng only spar-
ingly In the last mseveral montha has
oncouraged and strengthened the bellef
in the yarn trade that with a con-
tinuanes of the steady !mprovement In
the knitting and other yarn buying
traden a henlthy demand for yarns will
sonn develop, Prices hava shewn little
change In the last few monthe. Despite
the fact that values are below replac
ment costa, manufacturers are finding
it diMeult to get pressnt prices from
buyers.  “Buyers must betoms recon-
clisd to prevalling prices befors aub.
stantial  improvemant can be looked
for" & prominent yarn manufacturer
declared.

Novelty Jewelry Selling Well,

Deamand for novelty jawelry shows no
slgn of abating, accordlng to a proml-
nent importer and manufacturer, His
roaprasentatives are calling on the retal]

and holiday seasons, Retailers avery-
whera are more aptimistie, particularly
in the waatern part of the country,
whera bumper orops are predictad for
tha farming folk, the salesmen

The merahia.id ars less hasltant In eam-
mitting themaelves and ars ordering in
A rather free manner, although pur-

We Own and Offer

Municipal and Government Bonds

* lasued under the Philadelphia Plan.

Kissel, Kinnicutt & Co.

14 Wall Street
New York

The

Price to
Matarity  Yield about

Rats
xr  State of California, Gold, Highway 7 7 7 7 7 2 7 5% July 3,1943-46 4.20% _
Chicago Joint Stock LandBank . . . . . ¢ 3 + 5% May 1,1952/32 4.60 [
Y Town of Greenburgh, N. Y. Sewer [ L ) U o . . 430% Aug. 1,1951.55 4.10 |
¥  Village of Larchmont, N. Y. Water . . . J . o . 4409, Apr. 1,1948-52 4.10
Los Angeles Co., Cal., Flood Dist. . . . . . . . 59 July 1, 1953 4.40 ’
¥ City of Newark, N. J. Imp't,Gold , . . . . . . 4% Apr. 15, 1930-55 4.10 i
City of Norfolk, Va., Imp't . . o L & U & 4 & 5% Mar. 1, 1950 4.40 !
jcr  Providence, R. 1. Water,Gold . . | . . . & & 49, May 1,1962 4.00 .
¥  City of Wilmington, Del., Gold,/ Tmp. . . . . J . 4%4% A&O 1,1949-57 4.15 'i
Dominion of Canada 30 year Gold Bonds [ ¢ ¥ 7T % 5¢, May 1,1952 5.03 ;
Netherlands Series B 50 year Sinking Fund [ . 7 § 6% Mar. 1,1972 6.10
|
Railroad Bonds
cr  Baltimore & Ohio R. R.—Pitts., Lake Erie & W. Va. Ref. 49, Nov. 1,1941 5.34
Burlington, Cedar Rapids and Northern Ry. Cons. 1st . 59 Apr. 11,1934 4.98
c Chicago & Northwestern Ry. Coll. Trust Ext. . . . 49, Aug. 15, 1926 4.55 I
Chicago & Western Indiana R.R.Cons. . . . . . 4% July 1,195 5.54
NlinocisCentral Coll. Tr. . . . . . . . + . 4 4% Apr. 1,1952 4.84
cy; Illinois Central R. R.—St. Louils Division 1st , . . . 3%% July 1,1951 4.78
Kansas City Terminal Ry. 1st. . . . . . . . & 4% Jan. 1, 1960 4.84
cyi  Louisville & Nashville R. R. Unified. . . . , . . 47, July 1, 1940 4.50
cy; New York Central & Hudson RiverfR. R.Gold . . . 4% Jan. 1,192 4.65 {
cy) New YorkCentral R. R.Ref. & Imp . . . . . . 5%, Oct. 1,2013 5.05 ‘
Oregon Short LineR.R.Coll. . . . . . . . & 49 Dec. 11,1929 4.95 i
3 Oregon Short Line R. R. Cons. 1st Guar. . . . . . 5% July 1,1846 4.55
ey7  St. Paul, Minneapolis & Manitoba Ry.Cons.. . . . 4%% July 1,1933 4.50 ‘
cv7 SouthernPacificCo.Ref. . . . . . . . 5 . V 4% Jan. 1,195 447 !
Railroad Equipment Trusts
. Baltimore & OhioR.R. . . . « &« . « « « . 59, Aug. 1,1924 4.75
o Baltimore & OhioR.R. . . &+ « % % « « « . 4% Apr. 1,1924 4.50
® Baltimore & Ohio R. R. * & = o S T T ‘%% M., ll 1926 4.75
Canadian Pacific Railway . . . . . . + « « o« 4%% July 1,1924 4.50
Chicago, Milwaukee & St. Paul Railway Co. . . . . 69, Jan. 15,1934 5.40
* Nitnois Contral BB 0 i o 5 e e e 7% Oct. 1,1934-35 5.10
Kanawha & Michigan Railway Co. . . . . . . 69 Jan. 15,1933-35 5.30
MichiganCentral R.R. . . . . & « & « « & 69 Mar. 1,1929 5.00
Mldlim Central R. R. i et e e AT TR s% Jan. 15, 1933 5.10 i
New YorkCentral R.R. . . &t « ¢« 5 o =« o« & 69 Jan. 15,1933 5.10 5
. New YorkCentral Lines . . % = « & « « o« « 44% Jan. 1,1924 4.50 !
» New YorkCentral Lines . . . . & . « + &« & 5%, June 1,1927-37 4.90
. Po,ciﬁl: Fﬂlit Exprm e ‘®» @ ‘® ® ,. ‘. e » o @ 7% June 1, 1933-35 5.05 I
RennsylvaniaR.R. . . . . & & & % « s o & 69 Jan. 15, 1930-35 5.10 |
. Seaboard Air Line RailwayCo. . . ¢ 7 o+ & ¥ % 6% Feb. 1,1928-32 5.65 |
Corporation Bonds and Notes
Canada Steamship Lines, Ltd. 1st Mtge. Coll. 5. F. ., 7% May 1, 1942 7.40
Central Indiana Power Co. 1st Mtge. Coll. & Ref. . ., 6% July 1, 1947 6.35
Donner Steel Co., Inc., 1st ref. S. F. Ser. “AA” ., ., . 7% Jan. 1, 1942 7.40
Goodyear Tire & Rubber,Co. Deb. . . . . . . . 8% May 1,1931 7.96
Goodrich, B. F. & Co., 1st Mtg. 25-yr . . . . . . 6}4% July 1,1932 6.30
Gray & Davis, Inc. 1st Mtge. Conv. S.F. . . . ., . 7% Aug. 1,1932 7.00
Manitoba Power Co., Ltd. 1st Mtge. S. F. Ser. “A” , . 7% Nov. 1, 1941 7.05
Pacific Tel. & Tel. Company Ref. Ser. A", . . . . 59, May 1,1952 5.40
Rogers Brown Iron Co. Gen’'l & Ref.. . . . . . 7% May 1, 1942 7.40
Sinclair Cons. OQil Corp. 1st Lien Coll . . . . . . 7%  Mar. 15, 1937 6.97
Swift & Company 5-Year Notes R N TR T G TR 7% Oct. lsn 1925 6.25
Wilson & Co.Conv. S.F. . . . « &% o s o o & 6% Dec. 1,1928 6.83
Wilson & Co. Conv.S. F. . . . . . + « « &« &« 1%49% Dec. 1,181 6.45 I
Legul investment for Savings Banka in (C) Connecticut—(Y) New Yark—{(J) New Jersey. |

Roockery

Chicago

]

ELECTIONS AND MEETINGS.

NOTICE is hershy glven that at muﬂn& of

stockholdars of the New Central Coal m
pany, a enrporation erganized under the laws
of the Btate of West Virginia, held at the
offlea of the Company, No. 1T ﬁltr-r_v Placea,
New York Clty, New York, on the 28th day
of August, 1022, the following resolutions
ware llnn.nfmmnh- adapted ;

RESOLVED: That the New Central
Conl Company, & corporation created and
organizad undar the Iaws of the Hiate of
Weat Virginia, doss hershy discontinue
buniness an a corporation and surrender
to sald Htate (ta chartdr and corporate
tranchines, and It {s further

RESOLVED: That thes Roard of Dirse-
tars convert the rrnrr-r'\'. chones In aotinn
and all aspain of 1 Company Into cash,
pay off angl discharge ail {tn dehis, Habli-
{tien and obligntions, and after fully dis-
charging all such debls, Habllitles and ob-
ligntionn, dlvide the remainfer among the
stackholders pro rata with thair several
haldings of stock,

Glven under my li;r;’ddlnd 1';!.'A|1ﬁrnll -1rqr!'1nn:
& Compahy this 1 MY O nguet, ..
o 3 y“ BAXTER, JR, President,

Attent:
L. L. HANSELL, A. Sacrata
———— e — -

tiam. ©Such items as earringm, neck-
laces and bracelats continus to anjoy
a popular demand. Thers sesma to be
a tendency to prafer the very long
types of necklaces, which help to trim
the rather simple Aresses that are the
vogis of the new season,
ing favorsd by buyers, who arsart that
this color makes an interesting contrant
to the brown garments that are to be
worn,

.

Dreanen to Go Pareel Fost,

In arder to rellave any anxiely on tha
part of buysrs in regard to tha delivery
of drassea becauss of the atrikes in tha
eoal mines and on rallroads David N.
Mososwohn, exacutive director of the
Ansociated Dress Industries of America
jsrued a  statement Satutday to  the
affoct that all orders will be dellversd
wa promisad, “From the standpoint of
the conl sltuation,' Me Mosessohn sald,
“thare should be no fear of laock of suf-
fletent supply for production. As long
as tha United Btates Government cor-
tinuaa to handle the mall, shipments of
dresses oan be made If It bhecomes
Alftienlt for tha exprass companies to
obtain & sufficlent number of cars to
handla the freight, dress manufactirers
can resort to

chases are stfll 4 wth conserva- |

|

- {

Lapis ia be- |

ELECTIONS AND MEETINGS.

FLECTIONS AND MEETINGS,

NOTICE OF EPECIAL STOCKHOLDERE
MEETINGS OF THE
NEW YORK LIFE INSURANCE AND
TRUST COMPANY
To the Stockholders of the
NEW YORK LIFE INSURANCE AND

TRUST COMPANY:
(i) A Special Meoting of tha Stockholders
of New York Life Insurance and T t
Company will bo held at the office of the

Company, L2 Whall Btrest, New York ony.
£ , 2, at 1000 A, M., to vots
propoaitlon te morge The Bank of

fork late t New York Life Insurs
Trust Company, (o Approvs an

and entersd into by
Insurance and Trust Com.

nt made

New ¥ 4
pany and The Bank of New Yark to sffest

such mergar, and to approve nll action
takep by the Board of Trustees of the Naw
York Life Insurance and Trust Company
in respect of id mgreamant and the merger
therein provided for as shown by the mioe
utes of tha Trustces' mestings,

(2) A Epecinl Meoting of the Biockholders
of the New York Lifa Insurance and Trust
Compnany will be hild at the office of the

Compnany, 53 Wall Strest, New York Ciliy,
Baptember 7, 1022, al 1100 A. M., for the
purpade of authorizsing the Increass of the
capiial wtock of the New York Lifa Insur-
ance and Trust Company from One Milllon
Dollars (81,000,000}, the présent authorized
amount, consteting of Ten thousand shares
(10,0001, of the par walus of One hundred
Dollars (8100.) ench, ta Four Milllon Dal-
Iars (B4.000,000.), sonsisting of forty thou-

sand shares (40,0000 of tha par valus of
One hundreed Dollars (F100.) each.

The tranafer hooks of the f‘.nmdnnny will be
mosed nt the cluse of busineas Soptomber
e, and reopened At ﬂ"h‘ beglnalng o
busineas Boptember 11, 1832,

BY ORDER OF THE _HOARD OF TRUSTRES,
EDWIN G. MERRILL,
President
JOHN O, VEDDER,
focralnry.

Dated, New York, August 21, 1f

Ruyers may be ammured that thelr wante
will he taken oare of."”

Farriers Dxipeet Busy Periad,

Manufacturipg furrlers look forward
to a period of Inoreasing nctivity In the
immediate future.  Thelr confldencs |a

basad on FEports that retallers, In most | & B
Inatances, received n batter demand dur-
Ing the August sales than thay had | mi

antialpatad. Hetallers, as & ganaral rula,
Al nnt stork up leavily and as s result

the | |

NOTICK. OF SPFECIAL
STOUKRNLDERS' MEETINGS OF

The Bank of New York

e e it
New York, August 21, 1923,
Te the Stockholders of
THE BANK OF NEW YORK:

1. A special mesting of the stockholders of | been called by th

Tha Bank of New York will ba held at the

| affire of the hank, 48 Wall Street, New York
| City, on_ Septambar 7, 1022, at ten o'clock
|_‘ M., for the purposs of wollng upsn an

| agresment made betwesn The Bank of New

anking law of
tha merger of
Now York Life
¥, to ba knewn
r York and Trust
Company
2. A special mesting of the steckholders af
The Bank of New York w e held at the
oftien of the hank, 48 Wall Strast, New Tork
| City, on Beptamber 7, 10
| A. M., tor the purpoes of suthorising the In-
| cronse of the capital stoek of The Bank of
New York, from Twa Milllon Dollars (§2,000,-
000}, the present authorizsed amount Fonalst
tng of Twenty Thousand (20,000) shares of
the par wal of One Hundred Dallars (§100)
. 1o Twa Mililon Five Hundred Thousand
Dinllars (52,000,000 . canalsting of Twenty-
fivea Thausand (23,0000 ahares of the par
valus of One Hundred Dollars ($100) sach.
Thae transfer books of The Bank of New
York willi be closed at the closs of business
Septembar 3, 1023, and re-opensd at the
opening of Businews Saptemhber 8, 10022

By order of the Board of Dirsoters,

HERBERT L. GRIGOS,

Prealdent.

1
H
s
=,

| FREDERICK €. METZ, JR.,
Canhiar,

| xoTiCE OF EPRCIAL FTOCKHOLDERS
MEETING
A apen al meating af tha stee
thin Carporation will be Beld st

| ¥ and Btats
| prae of eansldering & plan n !
| ths Corparation; also to muthorizs the reor.
ganization of the cap

danrtd of Directars, In & ance with the
hy-lawa, and 1o muthorize tha Directors 1o
entay Inta an sgreament which will ha sub-
ed to the masting for the development,
| manufacturs and saln of ths articlas covarad
by the Cearporation’s patents,
transaction of sudh other busifess as may

Soptember ia axpected to ses a ravival of properly come bafors the meeting.

substantial buytng for the fall seamon.
Already orders ars coming dn for fall
the use of parcel post. goods

102

New York, August 18ih,
WILLIAM W, HE . un.
B33 Wall Bireet, New York, N.

T.

at alevan a'clock |

The Sanseal Corporalti;m_ |

and for the

— : & -
RAILWAY COMPANY

Notice of Special Stockholders’ Meeting
Richmond, Va., August 15, 1999,

NOTICE 18 HEREBY GIVEN that &
clal Meoting of the Btockholders of
Cherapeake and Ohlo_Rallway Company has
] of Directors
| =atd Company to . be held at the prinel

affice of the Company, in the Clty of Righ-
mond, Virginia, on Tuseday, the 26th day
| of Septembar, 1022, at 11:00 o'clock A. M.,
for the f{ollowing purposas:

(a) To constdar and act u & pro-
poanl to Incremse the Cnmnm caplital
stock by the addition therete of stosk
in the par amount of $30,000,000, to ba
Alvided Into 300,000 shares of the par
value of §100 each, so as to maka the
total muthorised par amount of
capital stock BI8%.000,000, consisting o
1,850,000 ahares of the par valus of $1
Pach, such Incrsass of capital stock te

af asuch class or classe with auth
designations, prefersnces ANA  veling
powars, or restrictlons or qualificat)
thereof, as the stockhalders at  sal
meoting shall detormine or authorize;
and specifically, without limiting the
generality of the foregoing, to econsidar
and act cpon a propoasl that the addl-
tlonal capltal stack be In the first Ine=
sfance preferred ntock, and that
same, or any thereof, Mmay ba ool
ints commen stock,

(b) To authoriza the of Di-
rectors of the Company from time te
time to lssus and (o Sispose of
adAitiopal stock on sush terms as
Board may In the exercles of s la

diseration dstermine;

(e} To ratify ane confirm so
therstafore taken or authoriasd by uﬂ
Board In anticipation of such setion by
the stockhalders, as may bs submitied
ta the mestl and to taks such othar

lon In the premises, in-
rization of any neces
amendment  or
rinr of the Come
ddere At the mast-
and
Tor the transaction of such sther
batore

Roard

huniness as may properly come

the meeting.
For the purpose of the mesting tha stesk
transfer hooks will bhe_ elosed l‘; 2 P M
on Friday, Septembar 1, 1&1. and remaln
elomed untll 10 A, M. on Wednssday, Sep-
tember 27, 1023,
By Order of the Board of Directors.
A. TREVVETT. Secreta

An advertisement ™ he Lost ond
Found columna of THE NEW YORK
HERALD offers a veal poasidlity of
l"'cﬁ‘-‘"‘ﬂ’ yowr loat

-

-




